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: ' ' DONNIE S.TANKERSLEY
WHEREAS, ... PEBBLE. CREEK. BAPTIST. CHURCHRM S

o .. Taylors - ey e SQUEh. Carolina . f ey & rellglous corporation n |
duly asembled on the ... AM............. day of . Décember 172,

did agprove and.sdopt & “SECURITY Chureh Bullding Band Program® for financlng its Sanctuary. and, Education....,

bulding profect and did direct, empower and authorize the Board. of Trustees.
and on behall of the Church any and all acts necessary to give effect tb such program
Including the adoption of a resolution authorizing a building bond Issue of this.Church in the total amount of

Two. Hundred Twenty. Five. Thousand..and.00f100....... v 225,000,00.... ......) Dollars

and securing the repayment of the same by an appropriation and lrrevoch.t.:.l;as;lmment and pledge of a portion of the
revenue of the Church,

NOW, therefore, BE IT RESOLVED:

* SECTION I: That ...........:.Pcb.blé...Cr.eek._Baptist..Chu'mh__._ .

, hereln .nctlng by and through its duly authorized
erdorTruStees, does by these presents authorize and create a bonded Indebtedness in the amount of

. fflfwg..Hundxc.d..]?mt.y...l-]meﬁ..]h.ons.an.d...an.d“.nol,i0_0 C e e (822500000 ) Dollam,
and authorize the isuancefa serics of Special Revenwe  bonds of this Church aggregating such amount. The bonds Issued here-

under shall be deslgnated Series 18.73 - A. and shall be dated the 1st Day of February.. ... ... ,1973 .

SECTION I That the several bonds issued hereunder shall mature serially in accordance with the schedule attached
hereto,-marked Exhibit A, which Is referred to and made 2 part hereof for all purposes. Each of the several bonds shall

yleld compound interest af the rate of .~ 7 % per annum until maturity, which interest shall be compounded sem|-

annually on the 1st Day of . AUgUst. .. .. . of each year and the lst Dayof .. February ... . of each -
year and the amount of such interest and principal thereof shall be payable on the maturity date printed on the face of
the several bonds.

SECTION IH: That each of the bonds lesued hereinder shall be signed by the
2OEEY Chairman of the Board of Trustees and attested by the

Secrelary . . ofthe  Board of Ttustees of the Church. The Treasurer's Certificate on
each of said bonds shall be signed by the Treasurer or duly authorized Assistant Treasurer of the Church as and when pay-
ment therefor shall have been received by said Treasurer or Assistant Treasurer.

SECTION IV: That a seal, an impression of which appears below, is hereby adopted as the corporate seal of the Church
for the execution of all bonds and other instruments pertaining lo this bond issue. The bonds and the various certificates
appearing thereon shall be substantially in the words and form of the instrument attached hereto, marked Exhibit
B, which is referred to and made a part hereof for all purposes.

SECTION V: That there is hereby eppropriated out of the first revenue of the Church, cach week, the sums hereinafier set
forth, which sums are hereby irrevocably pledged and assigned for the purpose of paying and securing the payment of the
bonds issued hereunder and the Inlerest thereon ay the same shall mature. Such sums are as follows:

$314.00 per week for one year beginning February I, 1973
$370.00 per week for one year beginning February 1, 1974
§427.00 per week for one year beginning February "1, 1975
$483.00 per week for one year beginning February 1, 1976
§540.00 per week for 10% yrs. beginning February 1, 1977

The Treasurer or a duly authorized Assistant Treasurer of the Church 15 hereby instructed, authorized and directed to de
pasit such pledged and sssigned sums weekly in an Interest and Bond Payment Account in and with the hercinafter
named Paying Agent for this bond issue. If the total revenue of the Church during any one week is less than the sum
herein above pledged and assigned, then an amount equal to yuch deficiency shalt be taken from the revenues received by
the Church during the next succeeding week or weeks and deposited in the aforesaid Interest and Bond Payment Account

SECTION ¥!: That in the ovent the Church shelt fail 10 make or cayse to be made deposity of sullicient amounts inta Lhe
Interest and Bond Payment Account ag herein above required and s a resylt thereof default occurs in the payment of any
bond and jls accrued interest of this bond issue when due ang preseated for payment, then the holders of 237 of the
principal amount of the outstanding bonds of this bond 1ssue shall have the right to declare all outstanding bonds nf thus
bond issue due and payable and to enforce the Immediate payment thereol in any lawfyl marner If any band or bands of
this bond issue, when matured or declared due and payable a1 herein above provided, are placed I the hinds of any atlor
ney for collection, or {f suit 1s filed thereon, the Church agrees to reimburse the owner of ownerd gf such 'bond ar bonds for
*. 7

any reasonable attorney’s fee which sald owner or owners may have incurred by reason lhhr‘ao{; o
SECTION VII: That Bank of Greer <, T
-

1. N .
South Carolina - 13 hereby nemed. appointed and designated the Paying Abett 101 thi b‘qnd istue Said
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